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Expert Home Price Forecasts 
for 2024 Revised Up  
Over the past few months, experts have revised their 2024 home 
price forecasts based on the latest data and market signals, and 
they’re even more confident prices will rise, not fall.

So, let’s see exactly how experts’ thinking has shifted – and what’s 
caused the change.

2024 Home Price Forecasts: Then and Now 

The chart below shows what seven expert organizations think 
will happen to home prices in 2024. It compares their first 2024 
home price forecasts (made at the end of 2023) with their newest 
projections:

The middle column shows that, at first, these experts thought 
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Los principales 
beneficios de 
comprar una casa 
multigeneracional 

¿Se le ha pasado por la cabeza la 
idea de compartir el hogar con 
seres queridos como sus abuelos, 
padres u otros familiares? Si es así, 
no está solo. Cada vez son más los 
compradores que optan por seguir 
este camino y comprar una casa 
multigeneracional. Aquí hay un 
vistazo a algunas de las razones 
principales para ver si una casa 
como esta también puede ser 
adecuada para usted.  

Por qué los compradores optan 
por una vida multigeneracional  

Según la Asociación Nacional de 
Realtors (NAR, en inglés), dos de 
las principales razones por las que 
los compradores optan por casas 
multigeneracionales hoy, tienen 
que ver con la asequibilidad. 

Lee el artículo completo en Karen 
Reid Realtor
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home prices would only go up a little this year. But if you look at 
the column on the right, you'll see they've all updated their 
forecasts and now think prices will go up more than they 
originally thought. And some of the differences are major.

There are two big factors keeping such strong upward pressure on 
home prices. The first is how few homes are for sale right now. 

According to Business Insider:

“Low home inventory is a chronic problem in 
the US. This has generally kept home prices up . . .”

A lack of housing inventory has been pushing prices up for a long 
time now – and that’s not expected to change dramatically this 
year. But what has changed a bit is mortgage rates.

Late last year when most housing market experts were calling for 
home prices to rise only a little bit in 2024, mortgage rates were 
up and buyer demand was more moderate.

Now that rates have come down from their peak last October, 
and with further declines expected over the course of the year, 
buyer demand has picked up. That increase in demand, along 
with an ongoing lack of inventory, is what’s caused the experts to 
feel the upward pressure on prices will be stronger than they 
expected a couple months ago.

Read more about this topic and learn if you want to know How 
Mortgage Rates Affect Your Search for a Home find more details 
on this topic at Karen Reid Realtor
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The Top Benefits of 
Buying a Multi-
Generational Home 

Has the idea of sharing a home 
with loved ones like your 
grandparents, parents, or other 
relatives crossed your mind? If so, 
you’re not alone. More buyers are 
choosing to go this route and buy 
a multi-generational home. Here’s 
a look at some of the top reasons 
why, to see if a home like this may 
be right for you too. 

Why Buyers Are Opting for 
Multi-Generational Living  

According to the National 
Association of Realtors (NAR), two 
of the top reasons buyers are 
opting for multi-generational 
homes today have to do 
with affordability. 

First-time buyers are focused most 
on cost savings – with 28% saying 
this was a key reason for them. By 
pooling their resources with others, 
they can share financial 
responsibilities like mortgage 
payments, utilities, and more to 
make homeownership more 
affordable. This is especially helpful 
for those first-time homebuyers 
who may be finding it tough to 
afford a home on their own in 
today’s market. 

Learn more about this matter at 
Karen Reid Realtor

https://www.simplifyingthemarket.com/en/2024/02/22/expert-home-price-forecasts-for-2024-revised-up?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121
https://www.simplifyingthemarket.com/en/2024/01/25/the-top-benefits-of-buying-a-multi-generational-home/?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121


Mi Casa Newsletter             March 2024

Karen Reid/Realtor  952-451-2418  3

https://www.firstgendpa.org/

	Los principales beneficios de comprar una casa multigeneracional
	Expert Home Price Forecasts for 2024 Revised Up
	The Top Benefits of Buying a Multi-Generational Home

