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Why Overpricing Your House 
Can Cost You

If you’re trying to sell your house, you may be looking at this 
spring season as the sweet spot – and you’re not wrong. We’re still 
in a seller’s market because there are so few homes for sale right 
now. And historically, this is the time of year when more buyers 
move, and competition ticks up. That makes this an exciting time 
to put up that for sale sign.

But while conditions are great for sellers like you, you’ll still want 
to be strategic when it comes time to set your asking price. That’s 
because pricing your house too high may actually cost you in the 
long run.

The Downside of Overpricing Your House


The asking price for your house sends a message to potential 
buyers. From the moment they see your listing, the price and the 
photos are what’s going to make the biggest first impression. And, 
if it’s priced too high, you may turn people away. As an article 
from U.S. News Real Estate says:
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¿Qué dicen los 
expertos sobre el 
mercado de vivienda 
de la primavera?


Si se mudará pronto, se preguntará 
si habrá más casas para elegir, 
hacia dónde se dirigen los precios 
y las tasas hipotecarias y cómo 
navegar por el mercado actual. 
Esto dicen los profesionales:


Si piensa vender, esta primavera 
podría ser el mejor momento para 
hacerlo porque simplemente no 
hay muchas casas en el mercado. 
El inventario aumenta, pero no es 
suficiente para satisfacer la 
demanda de los compradores. Es 
por eso por lo que todavía se están 
vendiendo tan rápido.


Si busca comprar, tendrá más 
opciones que el año pasado por 
estas fechas. Pero actúe rápido, ya 
que habrá mucha competencia 
con otros compradores.


Lee el artículo completo en Karen 
Reid Realtor

 What to visit in MN   Summer Fun Guide   Scolarships for Hispanics  Search yor home here!

https://www.minnesotamonthly.com/calendar/2024-04-06/
https://msp.kidsoutandabout.com/content/master-guide-summer-fun-twin-cities
https://scholarships360.org/scholarships/scholarships-for-hispanic-students/
http://www.casasminnesota.net
https://www.simplifyingthemarket.com/es/2024/03/21/what-are-experts-saying-about-the-spring-housing-market?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121
https://www.simplifyingthemarket.com/es/2024/03/21/what-are-experts-saying-about-the-spring-housing-market?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121
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“Even in a hot market where there are more buyers than 
houses available for sale, buyers aren't going to pay 
attention to a home with an inflated asking price.”

That’s because no homebuyer wants to pay more than they have 
to, especially not today. Many are already feeling the pinch on 
their budget due to ongoing home price appreciation and today’s 
mortgage rates. And if they think your house is overpriced, they 
may write it off without even stepping foot in the front door, or 
simply won’t make an offer if they think it’s priced too high. 

If that happens, it’s going to take longer to sell. And ideally you 
don’t want to have to think about doing a price drop to try to re-
ignite interest in your house. Why? Some buyers will see the price 
cut as a red flag and wonder why the price was reduced, or they’ll 
think something is wrong with the house the longer it sits. As an 
article from Forbes explains:

“It’s not only the price of an overpriced home that turns 
buyers off. There’s also another negative component 
that kicks in...  if your listing just sits there and 
accumulates days on the market, it will not be a good 
look... buyers won’t necessarily ask anyone what’s 
wrong with the home. They’ll just assume that 
something is indeed wrong, and will skip over the 
property and view more recent listings.”

Your Agent’s Role in Setting the Right Price


Instead, pricing it at or just below current market value from the 
start is a much better strategy. So how do you find that ideal 
asking price? You lean on the pros. Only an agent has the 
expertise needed to research and figure out the current market 
value for your home.

They’ll factor in the condition of your house, any upgrades you’ve 
made, and what other houses like yours are selling for in your 
area. And they’ll use all of that information to find that target 
number. The right price will bring in more buyers and make it 
more likely you’ll see multiple offers too. Plus, when homes are 
priced right, they still tend to sell quickly.

Read more about this topic at Karen Reid Realtor
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¿Está usted 
pensando en 
vender su casa 
pronto?


Es difícil saber cuando es el 
mejor momento para vender, o 
como obtener la mayor 
cantidad de dinero por su casa, 
pero usted no necesita pasar 
por el proceso solo.


Usted tal vez se pregunte si los 
precios están proyectados a 
aumentar o bajar… o si usted 
debería alquilar su casa en vez 
de venderla. La eGuía gratis a 
continuación va a contestar 
muchas de sus preguntas y 
probablemente traerá algunas 
cosas que usted ni siquiera 
había pensado aun.


Dele un vistazo y siéntase en 
libertad de comunicarse si 
usted tiene alguna pregunta 
dando click al siguiente link:


Quiero obtener la eGuía

https://www.simplifyingthemarket.com/en/2024/04/02/why-overpricing-your-house-can-cost-you/?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121
https://www.simplifyingthemarket.com/es/sellers/?a=1000004175-6e34a0448e5b1c273ca5f2c848a86121
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https://www.firstgendpa.org/
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